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TAGS: ENRG, EFIN, AG 

SUB J : BANKRUPTCY OF U.S. OIL FIRM 

1 . A IAPANESE BUSINESSMAN HAS TOLD US THAT THE JAPANESE EXPORT- 
IMPORT BANK IS CONCERNED OVER THE REPORTED BANKRUPTCY OF THE U.S. 

FIRM COMMONWEALTH OIL AND REFINING COMPANY. EXIM OF JAPAN HAS HEARD 
THAT THE FIRM OWES LARGE AMOUNTS TO SONATRACH AND IS CONCERNED 
OVER THE EFFECT OF THE FAILURE ON SONATRACH'S FINANCIAL POSITION. 
COMMONWEALTH IS REPORTEDLY A LARGE BUYER OF ALGERIAN CRUDE. 

2. THE MINISTER OF ENERGY AND INDUSTRY ABDESSELAM MENTIONED TO 
EMBOFF LAST YEAR THAT SONATRACH WAS HAVING TROUBLE COLLECTING FROM 
ONE OF ITS U.S. CRUDE CUSTOMERS. THIS IS THE ONLY THING WE HAVE 

HEARD FROM SONATRACH OR GOA ON THE SUBJECT. CAN DEPARTMENT PROVIDE 
ANY FURTHER INFORMATION? 
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